
Subject:

No. 15/1/2020-lFD Section-MOWR-Part(1)
Ministry of Jal Shakti

Department of Water Resources,
River Development and Ganga Rejuvenation

Shram Shakti Bhawan.
New Delhi, Dated: Pkebrua ry, 2022

OFFICE MEMORANDUM

Amendment to General Financial Rules (GFR), 2017 to include lnsurance
Surety Bonds as Security lnstrument.

The undersigned is directed to forward OM No. 11112O22-PPD dated 02 02.2022 of
Department of Expenditure, Ministry of Finance, regarding amendment in Rule 170(i) and Rule
171(i) of General Financial Rules (GFR), 2017 regarding 'Bid Security and Performance
Security, for information and necessary action.

Under Secretary (Finance-ll)
Tel. No.237'19302

To

(i) AllWings/Divisions/Sections/OrganizationsunderDoWR,RD&GR

Copy to:-

DS (Finance)

_...-_jNffil-f.?:-
(Y.P Yadai) *



It has been decided to partially amend Rule 170(i) and
Financial Rules (GFR), 2017 regarding 'Bid Security and
respectively' as under:

Rule 171(i) of General
Performance Security
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2. This OM is also available on websiE of Deparlrhent of Expenditure;

www.doe.gov.in -> Notification -> Circular -> Procurement Policy OM. Hindi vetsion

of this OM will fiollow. \ -Kv
Kan'lv6lpreet

Direclor (Procurement Policy)
Tel.:230938'11

Email: kanwal.irss(Dgov.in
To
Secretaries to All Central Government Minisfies/ Departments

Rule/

Para

Existing provision Amended Rule

170(i) The bid security may be accepted in

the form of Account Payee Demand
Draft, Fixed Deposit Receipt,
Banker's Cheque or Bank
Guarantee ftom any of the
Commercial Banks or payment

online in an acceptable form,

safeguarding the purchaser's

interest in all respects.

The bid security may be accepted in
the form of lnsurance Surety Bonds,
Account Payee Demand Draft, Fixed

Deposit Receipt, Banker's Cheque or
Bank Guarantee from any of the
Commercial Banks or payment online
in an acceptiable form, safeguarding
the purchaser's interest in all

respects.

171 (i) Performance Security may be

furnished in the form of an Account
Payee Demand Draft, Fixed Deposit
Receipt from a Commercial bank,

Bank Guarantee from a Commercial
bank or online payment in an

acceptable form safeguarding the
purchase/s interest in all respects

Performance Security may be
furnished in the form of lnsurance
Sui€ty Bonds, Account Payee

Demand Draft, Fixed Deposit Receipt

from a Commercial bank, Bank

Guarantee from a Commercial bank or
online payment in an acceptable form

safeguarding the purchase/s interest
in all respects
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